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”'T is too evident, that Money is very ſcarce both in City and Country, 
Whence the Citizen complains of the pos deadneſs of Trade: 
and the Countryman finds it extremely hard to pay his Renes. And 
it evident Tikewiſe, that the immediate Caule of this Scarcity, is the 


 o wt 11 rnge? of our Money into Forrain. Parts. Eſpecially our New 
Money, which is almoſt all gone: But the great difficulty's, 'to find out the 


Cauſe of this Cauſe, or what it is that ,hath cauſed this Exportation of our 
Money. And if we will come clofer yet, we muſt find'the Reafon, why 
our Money is Exported' now, more than it was in the late Reigns. © during 
which Reigns our Money was increaſing. So that there muſt now be ſome- 


| But there is a thing now lying upon us, which was not in thoſe Reigns: 


and that is, the great Payments we have made and are making beyond Sea. 
1 ſpeak not this, as if I blamed theſe Payments in the leaſt. Far be it from 


me to entertain a Thought ſo preſuniptuous: + I rather. believe, with the moſt 
perfect Reſignation, that there is very good reaſon for them, and that the ne- 
ceflity of our Affirs required them. But this I fay, and I ſay irc with the 
moſt profound Submiflion, that our Payments in Forrain Parts have carried 
anay our Money. So that if theſe Payments amount to a Million"and” a+ 
half, England hath by this means ſo much leſs Money. Which, our run- 
Caſh being computed at fix Millions, 1s juſt a fourth part. The Mo- 
ney carried to Ireland is not here reckoned: becauſe we are ſure to' haye 
it again, though for the preſent we may feel the want of ic. _ 

I know it may be ſaid, that theſe Payments beyond-Sea are made by'Bills 
of Exchange, and no Money in Specie 1s for thoſe purpoſes carried out. But - 
I anſwer, that this remitting of Money-by Bills, is'the ſame thing in effet 
with the ſending it out in Specie-z and doth equally diminiſh our Coin. 
Merchants receive the . Money here ; and charge Bills for the valne, upon 
their Factors and Correſpondents in the Places where it muſt be Faid.” And 
theſe Bills muſt be' anſwered, out of the Produce of Engliſh C— 
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there ſold: and which would otherwiſe have been laid out upon; Commad?#: } 
ties we. want. But being diverted to that other Uſe, - the: Commodities we | 
want muſt be -bought- with Money from England. But-our Merchants may -- #þ 
have an Overplus, above what they deſigned to lay out : and out of this yl 
Overplus-the- Payments are made. TI- anſwer, that. then, were it not for 4 
theſe Paymerſts, that Overplus would have' come to England in Money. So. 
that every way theſe Payments, though they are made by Bills, do plainly 
diminiſh» the Money of England) Z ST "oo 

Befpre theſe aoe-Troubles , there: was paid from. Ireland five . hundred a IF 
thouſand pounds.yearly, .to Lords and Gentlemen that lived here in England. =” 
And this drew the Money of teland hither. Yet all that would, might re- | | 
mit their Money- by Bills... And if as many Engliſh Lords and Gentlemen \ 
ſhould go and ſpend their Eſtates in Ireland, without -all doubt the Money 
of England. would: be drawn thither. er 

Money 1s returned. to London by Bills from all parts of "England. ' But the - 
Occaſions for Moneyare there ſo great,and the Payments there to be made are 
ſo. many,.,that it 1s-impoflible to-get Returns ſufficient. So that this. City 
drains the whole .Kingdom of Money. And f{o would York bo, or any. o- 
ther. Place, if'1t were made the Seat of Government. For where there are. 
great. Occaſions for. Money, thicher it will flow. wo | 

If our King ſhould. reſide in Scotland, and ſpend. his great Revenue there, 
is that conſequently great Payments were there'to be made ; could our. 
drawing. of Bills, or any other Art or Means, keep our: Money from run-- 
ning into Scotland ? bud 
Suppoſe theſe Payments, wherewith we are now-concerned, were to 
be =o A only with Engliſh. Commadities: as woallen Cloths and Stuffs, Tin, EO, | 
Lead, Leather, Sugar, and the.like: Some- might here think, thac this-would 
nat. in the leaſt affe& our Money. But yet we ſhould find that our Mo- ui 
ney.would fly, to the. value of thole Commadities. For had they been ſold, 
the. Produce , would have: furniſhed. us with what we want. Whereas now,  - 
Our, Commodities being, given away, the Commodities we want muſt be _ io 


-_ 


bought with Money from England, . I confeſs if we wanted nothing, we 
might, give away our Commodities and yet kezp our Money. But the caſe . 
15: far otherwiſe, for we.want abundance of Things. 
Suppole..again that. Bills were. drawn from. time. co time, payable. beyond- 
Sea, to the full 'value of all our Commodities Exported. I grant thar- e- 
'ven [theſe might be an[wered, without Money, from. Eag/and. But then it- 
is clear on the other {idez that all Commodiaes Imported muft be. boughc 
with our Money. which would ſaddenly-{weep away all the Money we have. . 


And thezeforg it is no wonder, if theſe Bills of late, which have gone deep. RS 
wto the, value..of.our Goods Exported, have likewiſe made a great ' hole . in . _ 
our Money... =, | IP 

ES es. | if 
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| If England ſhould pay great- conſtant Tributes to divers of our-Neighbours3 
|  . a hundred thoufand a year to one, two hundred thouſand to another, to ano* 
ther half a Million, and as much to three or four more ; who can deny, but 
| that .chis would bring .us-to downright Beggery?: And yet, you . will ſay; we 
IN might make theſe Payments by Bills. _. ! 22 hgh D 14 
i | Thus it plainly appears, that our Payments beyond Sea carry away our Mo6- 


ney. But I ſhall endeavour. to. make 1t yet plainer.” Ic is a certain Rule in.” 
Trade, that a-Country . tm: Rich, and.gets, Money, when it {ellsniore than 
it buyes.. And onthe. other .ſ1de-whewit buyes more than itſells, it then grows 
pporers and .its. Money leſſens. juſt as it is withia private. Man thatlives upon 
is Land. The proportion between the Bough and the Sold is called the Bak 
lance.of Trade. And the whole $ktll of enriching a Country by ' Trade,: cons 
fiſts in keeping: this Balance right : all:other Devices are not wo:th one farth- 
ing. He that ſhall conſider t morn, «g cannot but find, that our beyond- 
Sea Payments turn this Balance of Trade againſt us: and are che cauſe that: 
we Buy more than we Sell, in regard they ſo much diminiſhithe Quantity of 
our Goods ſold. For the Goods whole Produce 1s applied to theſe Payments;.. 
SEED are not now fold ( as otherwiſe they had been )- bur are in effe& given away. 
as if I ſell a Horſe to a Man, and then give him the Money he paid, I do in- 
_ef& giye.him che Horſe. Theſe Goods therefore cannot be put in the Scale 
of things ſold: .and are as much loſt to the.Nation, as te the getting or keep- 
| of our Money, as if they had been-ſunk at Sea. . | 
[ What hath been above wricten'is upon a ſuppoſition,” that our Publick Pay- 
ments abroad might be all made by Bills. But if Bills ſufficient cannot be had 


| it is then too apparent, that our Silver muſt go direQly towards thoſe Pay* 
ments: |] 
Q Having done with the Evil we complain of, namely the Scarcity of Money; 


occafion.d chiefly by our Payments in forrain Pares; I come now to the Re- 
= medy : which in ſhortis this. . That fincethere 15 no helpfor what is paſt, we 
\ ul would for the future ſtop theſe Leakes; and avoid ſuch Payments with all poffi- 
| ble Care. Not that I would have: us fail, ro uſe our utmoſt 'Endeavours toſup» 
port. che Confederacy, wherein We are ſo deeply conCern'd. But inftead of 
| ſending our Money about, we: might do other things as acceptable, and-which 
| would make abundatic recompence. 'For inſtance, the. Confederates-would 
| find it a good exchange, if inſtead of maintaining Ten -Thouſand Men in 
1% Flanders, we. ſhould ſend Forty or Fifty thouſand into France: And we en our 
j part ſhould make ſome Figure im the World, if'our whole Force '(both of Men . 
{ and Money) were contracted an&united'for a Deſign fo glorious. 


7 Some make a'doubt, whether our old defenfive League with the Dutch; do . 
F in ſtritneſs oblige us.to fend and maintain, for their Aſſiſtance, this Armyin | 


Flanders.” For it the promiſe of Afliſtance in caſe of an Attacque be reciprocal; 


the Darch may -ſeem'oblig'd as much-to affiſt Us, in regard Ws CORY | 
CEVWis 
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likewiſe. | Or rather, ſince both are attacqued, the Obligation 0h both ſides 
- may ſeemto ceaſe... And however we may well preſume, that a'vigorous In- 
_ of France, would give full Satisfadtion in the matter to this wiſe State ; 
finceit would do them much better ſervice, by drawing the Frexch Forces lo ef- 
feually from their Frontier. And we may know for certain, that nothing 
would be more pleaſing to our Allies, . nor to our own People, than a Voyage 
Royal into France. 'The Expence af which Voyage though great, would be 
laid out in England; and ſo we ſhould ſtill keep our Money among our ſelves. 
There is another Remedy propoſed:by ſome Men, for our Want and Scar- 
city. of Money : and that is, That whereas the Exportation of forrain Coin 
and Bullion was permitted in the late Reigns, it may be now ſeverely forbid- 
den. But this is a Remedy, which wauld heighten and increaſe'the Diſeaſe. 
And as that Permiſſion gave the greateſt Advance to Trade (the means of get- 
ing Money ) that ever was known; ſo this Prohibition would be one of the 
greateſt Blows to it. As if a Farmer, having a wily young fellow to his Son, 
and a good Chapman, ſhould employ him 1n buying and _ ' Bute 'when 
he ſells for Money, it muſt be put up 1n his Fathers Cheſt; and he muſt touch 
it no more. So that he can buy only by way of Barter, and with other Com- 
\Modities. This-would ſo cramp the yong mans dealing, that he could never 


make any thing of it, for to have- Money 1n-hand when good bargains offer, - 


is the life of dealing. And juſt fo it is with Merchants, and it forrain Trade. 


__ Whale our old miſtaking Laws were; in force,and no Silver might be carried _ 
out, ſo that our Merchants had only Commodities to trade 'with ; the Dutch 
-were too hard for us, having both Commodities and Money. Bur fince, by 


the repeal of thoſe Laws, We likewiſe have had Money at command; they 

have not been too hard for us. and Ernglaxd hath had upon it, a manifeſt In- 

creaſe of Trade and Wealth. | | | 
When Money 1s-carried out in Trade,'tis to bring in more: though perhaps 


it muſt-come the way about. It a man carry five hundred pound into France 


to buy Corn, and ſell it in Spain for a thouſand, and then bring home the 
Money; where is the harm of all this ? | 
Money and Bullion is more freely brought into a Country, where it may 
be freely carried out: where the owner may do what he will with it, and uſe 
1t to his beſt advantage. But Men do not ſo willingly bring it, where ic will 
be kept in a Pound. | Si 
The Example of Holand is ſufficient to iconvince us in this matter. The 


_ underſtand Trade, better than all the people that ever were. and it. is well 


known that they put no reſtraint upon the Exportation of Money. Contrari- 
wiſe'the Example of Spaiz may teach us, that the ſeyereſt Laws will not keep 
Money 1n a Country,twhen it hath occaſion to go elſewhere. What ever we 
do, let us not imitate the Spaniards; who in point of Trade are the Fools of 
the World. If they were not, they could never be ſuch Beggars, while Mil- 
hons in _ſpecie come in yearly to them, 
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| 1 muſt again take notice. (forit hath been-touch'dbut Ighty) thar inche 


late Reigns, hs: h our Staple: Commodities, and:particularly our-woolkn 
Manufactures, had a low aff dead Market abroad, { which- was as great a 
diſadvantage in Trade as can be thought of ); yet our Trade in general was 
higher and Money became more-plentiful, than had been knownin any for- 
mer times. - Of which thing there were two principal Cauſes: { and they 
muſt be 'very powerful ones, that wrought ſuch an Effe& ):- -The firſt was, 
the Liberty already mentioned of carrying out Bullion and. forrain'Coin. 
Which was granted by an A& of King Charles TLa little after he came-in. - 


- IT know that the Contrivers of this A& (for I was acquainted with their De- 


bates) would willingly have extended it to Engliſh Coin likewiſe. For the 
thing they aimed at was the free Exporting of Silver. and Silver-1s Silver whe- 
ther it be mark'd or unmark'd, or whoſe mark ſoever ic bears. But th 


were afraid that the Country Gentlemen would: boggle at portation of 
Engl Oy | REY | 

The ſecond Cauſe of our great Trade and Plenty of Moyer wh the late 
Reigns, was our Sugar Plantations. which were brought to perfe&tion about 


the time that our Kings were reſtored. And theſe made a great akeration 
in our Trade and Money for the better; in regard England laves and pains 
Foary by them, according to the moſt moderate Computation, above a Mil- 
1on of pounds. For by help of the Plantation Produce, which is all our own, 
we buy leſs yearly of Forrainers to the value of halfa Millon at the leaſt: and- 
we export: and (at -out of the ſame Produce, a good deale more tharr another 
half Million. which is the ſame thing in'effe&, as Mines of- Silver yielding 
above a Million yearely- The Plantations therefore are of great weight, to-. 
turnithe Balance of Trade to our advantage. And therefore we ſhould cheriſh. 
and encourage the Plantations. and not oo them as we do. 
Theſe were the great Cauſes that filled Ermgiand' with Money in the hte. 
Reigns:. namely, the free Exporting of Silver, and the growing upof the Sugar 


Plantations. They muſt needs therefore be much miſtaken, that think-to-do- - 


any good now, bydepriving us of one oftheſe things: that is, the free Expor- - 


tation of Silver. We found the good Effeas of this Liberty in the late Reigns; 


and we ſhould be ſureto feel the contrary, by the want and loſsof it now. When - 
Money has a mind to be gone, it is not in the Power of Laws toſtay it. And 
truly it were happy for the-Kingdom, if all the: Laws abouc Trade were-repeal- 
ed at once.” Excepting ſtill that-part of the A of Navigation, which con-' 
fines the Plantation Trade to Engliſh: Ships and Mariners. Since therefore 


| fo few of theſe Laws do good, and fo many of-cthem-do miſchief; it 5 greatly 


to be wiſhe, that our Legiſlators would not trouble themſelves withTrace:- 
Were it not for Laws and Patents, the Induſtry of our Merchants, and S:a- 
men, and Planters, would make us the richeſt Nation upon'Earth And he 
that affirms this truth, is neither Planter,” nor S2aman,. nor Merchans. * 
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- Some will ſtill haveiit, thatzour. Money: goes from-us, bj-reafon:of the low 
value we put upon it. © Bor'it is no lower: than: it was:in the. late Reignsp and 
then our Money ſtayed wich us. And; thechingftighely conſidered, th ewhich 
theſe Men ſuppole co be tne value of 'Money, s:only the. Name of-its.;we:do 
not give our Moneyſo big a Name as we might..:For: an Ounce of Silver, -being 
Coined/intoone or'more. pieces, is called a Crown: or ftve:Shillings:-whereas 
( ſay they -Jnine ceaths of 'an Qunce, vr-lefs, :might- well deſerve that. name, 
And the entire. Ounce might be called five and fix pence, or-f1x ſhillings. ) Bot * 
_ call itwhat you will, it 1s ſtill bur ar} Qunceof Silver ; and an Ounce calledſix - . © 3 
ſhillings is no way beccer, than that. called five: nor:can-you buy-more withaes 5% 
As1t is foundelearly 1nour:Plancations : where though-a Piece of Eight bemadet $ 
higher or lower 1n the oarwardvaluation, yerſtil] it buyes the at OL 
Suga”. Thus the Intrinfick Value, which governs all, ſtill continues the-lame;; 
underall the: Varieties of Words and Names — «roy ela | a 
Nevertheleſs it muſt bz confeſt, that even chis Intrinfiik Value of Silver doth, 
vary, according as 1tis in demand-//1n one. Place more than in another. - And 
Money is then in demand, when there-are: great Occaſions for it, and:when: 
great Payments of it areto be made. Upon this account, Money 1s-really better 
in Londen, than in the Country. and therefore we muſt give ſomething” for-Re- 
turns to: London; whereas from thenee-1nto the Country we may-have them for 
nothing. - And much greater wastheprice of -a Bill of Exchange from Ireland. 
to England. 'which was a furet hgne,/ that Money, was better in England than in 
treland: In: the ſame manner ,;when we make great -Payments: in Forrain- 
Countries, Money becomes better-4nd more valuable there. ' And there is this — 
difference inthe Value, not as it is Coin, but as 1t 1s Silver. For 1t 1s moſt certain, 
that Money never flyes from us, but when Silver is better and more valuable in 
cther Places, thawit is in England. -Since therefore this will be cauſed by our 
making great Payments abroad: . if we have any loveforour Money, as I hope 
we have a greatdeale, we muſt be careful co avoid theſe Payments. | 
I have done with that, which Lconceive to be the Grand Cauſe of our preſent 
Scarcity of Money. I ſhall now in few-words mention another: and that is, the 
great ſtop of our-Trade. This, as I have noted-already, hath ſometimes been 
upon us formerly : but never to ſuch adegree as now. : Long Embargoes, and 
want of Convoyes, and unreaſonable Prefling, -have been exceeding grievousgo 
us. So that our Trade is very low. And-ince Money doth not grow-1n England, 
bue muſt begotten by Trade; the ſtopping of Trade muſt needs cauſe.a Want 
of Money. The Remedy of this Evil is, that we would ſtrain our ſelves to the 
utmoſt, for thetime to come, .to carry on our. Trade, as well.as the War, For 
itts Trade that maintains the War. As a Manthat hath, great occaſion for the 
Labour of his Horſe, muſt not employ: all:his thoughts to. work him, but muſt - + 
likewiſe takecare to feed him, We-muſt therefore carry on both War and Trade © 
with all poſfible Vigour. Nor do I demand Impoflibilities; for we haye Ships 


and Men enow to do 1t. 
N11: 0 


